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How to Increase the Flow of 
Energy Efficiency Investments in EU
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� Who would be the right party 
to address them?

- What should the European 
Commission/ EU do?

What are the most imminent 
challenges that must be overcome?�
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EEFIG’s 120 Participants 
Represent over 100 Organizations  
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EEFIG Participant Expertise Distribution

Private Sector 
Bank, 17%

Public Sector 
Bank, 13%

Financial 
Investor, 8%

Association 
(Finance 
Sector),  

6%
Research 
Institution, 

8%

Consultancy,
15%

EU Commission,
8%

Public 
Administration

6%

Association 
(Other) 

8%

Other
11%

$$%�������
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Setting the Scene:

The Need for EE Investments 

in EU Buildings, Industry & SMEs
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Lower emissions

Increased energy security 
and reduced dependence 

on foreign imports

Improvements to a 
country’s fiscal balance

Increased employment
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Energy Efficiency is Europe’s First Fuel

Energy Efficiency Investments

Direct 
energy 
returns

Additional value 
streams to 

private owners 
and asset 
operators

Significant 
Public 

Benefits

Characterized by their MULTIPLE BENEFITS 
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Increasing Energy Efficiency Investment 
is a Strategic Priority

Global Annual Investment Need (2010-2020, IEA)
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Enforce Existing 
Regulations

+

Greater Use of 
Fiscal Tools to...

Incentivize efficiency

Increase 
Pollution Costs

+

Market Participants
to turn short term 

gains into:

Long term value

Resilience

Oil & Gas Price Volatility is an Opportunity

Opportunity 

Lower, but Volatile 
Oil & Gas Prices



	

Energy Efficiency

Investments 

in EU Buildings
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EU Buildings are in Need of Renovation
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Buildings 40% share in final energy consumption in EU-286
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EEFIG’s Approach to EU Buildings

Public Funds

Facilitated by

Europe’s Energy 
Efficiency and GHG 
Targets will not be 
reached without 

concerted effort from 
policy-markers and 
markets participants

EU Buildings 
renovation rate and 

depth must increase by 
2.5x by 2020 to secure 

2050 targets

Private Investments into 
EU Buildings must 

increase by x5

High Level

Commercial

Public

Public-Rental

Owner 
Occupied

Private Rental

Segments

Regulatory 
Environment

• Pragmatic
• Predictable 
• Long-term 
• Supportive

Behaviour Change 
Among sector stakeholders

+

Outputs
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Using Participant Surveys 
to Understand Drivers by Segment
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Demand Drivers for 
Energy Efficiency Investments in Buildings

Only Demand Driver truly 
“Cross-cutting” across all 

Buildings Segments

Strong Regulatory 
Framework with Effective 

Enforcement of 
Regulation

Strong Drivers of Energy Efficiency Investment Demand:

(��&���8��&���*�
1	���
��&�@�

(��&���8��&���*�
1	���
��&�
8��&���*�

(
���� <��������&�
8��&���*�

• ���������#�����������

��	����+�
���������6�
������������
�#�
����������
�#�
&
�����
����

• =��	���
��
�����
����

• �*
��������&��	��
��������������
���	����+�
#���������
���������

• ����#����������
����6�����#����
�����&��
�����
�#������+�
���&���
���������&��
����

• ��
�#
�#��
����

• ���
�����������
�
��

• ������#�
�����
���+�
��
�����+

• =�
��
����������� "�
���������+

• ��#���#�
���*�����
+�����
�
�
���+

• �*
������6�
��������
�����
�#�
�
��������



��

Top Drivers of the 
Supply of Energy 

Efficiency 
Investments 

Standardisation = Regulatory 
Stability

Strong Drivers of Energy Efficiency Investment Supply:
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Supply Drivers for 
Energy Efficiency Investments in Buildings
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Policy and Markets-led Approaches to 
Stimulate Energy Efficiency Investments in Buildings

• /�����A��.���	���.�+�
����
&����
������������������	
����
*)����������)�
���������������8��&���*�

• +���
��A��	��������
	�������	��
8��&���*��1�
�������	��������
*)�
(�
�	
�����

• /����+	�
����.�8��&���*�����
*)�;����

• ������
)���������������	
����?��	�&�
8��&���*��<��	���	��<	����

Policy-led 
Approaches

• 1	��	��.���
�
����*���������������
(
	����
��

• ,	
��(
	��������**���������1	�����	���
���
	����������.�*��	�����
*)�(�
�	
�����
1�
��������� �(1�#��
	��������&����������	��

• B/��
��	�&C����
*)�(�
�	
�����;����

• (
	5����<���*�

• :�����*�������	�����&���*����
*)���
�	
�����
������������������
�	
����

• :�����)�&���	
��	&�	3�������������&��)�
�
	*
����

Market-led 
Approaches
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EEFIG’s Assessment of Financial Instruments for 
Energy Efficiency Investment in EU Buildings

EEFIG Participants Identified 
16x EE Financial Instruments

7x “Mature”
Instruments

9x “Emerging”
Instruments

• Widely used to 
fund energy 
efficiency 
investments 
directly or 
indirectly

• Are newer but 
have a varying 
potential to 
increase energy 
efficiency 
investing in EU 
buildings
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Highlights from EEFIG’s Survey, 
Working Group & Discussions
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EEFIG Recommendations for Buildings Sector
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Corporate

Energy Efficiency Investments 
(Industry & SMEs)
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EU Industry leads in EE, 
yet Substantial Savings Available...

Energy Efficiency Index (ODEX) in EU Manufacturing 
Industries calculated by ODYSSEE-MURE project and 
published November 2014, using industry data rebased 
from year 2000.
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EEFIG’s Approach to EU Industry & SMEs

Factors to 
Consider

Global Market 
Competition

Volatile 
Energy Prices

+

Sector, Size 
and Structure

+
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Companies have different 
energy intensity & financial 

capacity

With low 
capacity to 

systematically 
exploit energy 

savings

22 million 
SMEs in 
the EU

89 million 
jobs

=99% of 
enterprises

Market Segments

Large Energy 
Intensive Companies 1

Large Non-Energy 
Intensive Companies 2

“Mid-Cap” 
Companies3

SMEs4
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Using Participant Surveys 
to Understand Drivers by Segment
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Noticing Divergent Opinions from Financial Institutions
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Demand Drivers for 
Corporate Energy Efficiency Investments

Energy Efficiency 
Investment Returns
#1 Demand Driver

Across all 
Corporate 
Segments

EEFIG’s 
Survey 
Reveals

Other Strong Drivers of Energy Efficiency Investment Demand:
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Supply Drivers for 
Corporate Energy Efficiency Investments

Other Strong Drivers of Energy Efficiency Investment Supply:
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Top Drivers of 
the Supply of 

Energy 
Efficiency 

Investments 

Regulatory 
Stability

Performance data 
availability with clear 
& transparent MRV 
system for energy 

savings vs baseline

Overall supply 
of long-term 

finance 

H�� H�� H�-
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Approaches and Instruments to Stimulate 
Energy Efficiency Investments in Industry & SMEs
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EEFIG’s Assessment of Financial Instruments for 
Corporate Energy Efficiency Investing

EEFIG Participants
Identified13x EE 

Financial Instruments

6x “Mature”
Instruments

7x 
“Emerging”
Instruments

• Widely used to 
fund energy 
efficiency 
investments 
directly or 
indirectly

• Are newer but 
have a varying 
potential to 
increase corporate 
energy efficiency 
investing in the EU
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EEFIG Recommendations for Industry & SMEs
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Recommendations

for the EU Commission
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What are the Most Imminent Challenges to Overcome?
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Imminent Challenges

Driving Demand1
Managing Uncertainty2

Distribution and Aggregation3
Blending Grants and Loans4

Accounting Treatment5
Horizon Period / Optimal Scope6

Financial Regulatory Issues7
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EEFIG’s Recommendations to the EU Commission 
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EEFIG’s Recommendations for Financial Institutions 
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EEFIG Support 
and Legal Disclaimer (“Thank you”)
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